
May 27, 2026 

To,  
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001. 

Scrip Code : 532613 

To,  
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai-400 051. 

Trading Symbol : VIPCLOTHNG 

Sub: Outcome of Board Meeting held on May 27, 2026. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we 
hereby inform that the Board of Directors of the Company, at its meeting held today i.e. 
Wednesday, May 27, 2026, has inter alia considered and approved the following: 

1. The Audited Standalone Financial Statements of the Company for the quarter and financial
year ended March 31, 2026, together with the Audit Report issued by M/s. DMKH & Co.,
Chartered Accountants, Statutory Auditors of the Company, in terms of Regulation 33 of the
SEBI Listing Regulations. A copy of the same is enclosed herewith as Annexure – A.

2. Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations with respect to the
Audit Report issued with an unmodified opinion on the aforesaid Audited Standalone
Financial Statements. The same is enclosed herewith as Annexure – B.

The same is also made available on the website of the Company at www.vipclothing.in 

The meeting of the Board of Directors commenced at 05: 15 P.M. (IST) and concluded at 6:30 P.M. 
(IST). 

You are requested to take the aforesaid on your record and acknowledge. 

Thanking you, 

Yours faithfully, 

For VIP Clothing Limited 

____________________________ 
Mr. Rahul Soni 
Company Secretary and Compliance Officer 
Membership No.: A61305 

VIP Clothing Limited 
CIN: L18101MH1991PLC059804 

Registered office: C-6, Road No.22, MIDC, Andheri (East), Mumbai -400 093. 
Phone: 022 – 40209000/1/2/3/4/5 

Email- id: investor.relations@vip.in  ; Website: www.vipclothing.in  
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DrnKH & CD. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Financial Results of the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To 
The Board of Directors of, 
VIP Clothing Limited 

Opinion 

We have audited the accompanying Statement of Financial results of YIP Clothing Limited 
("the Company") for the quarter and year ended March 31, 2026 (the "Statement"),being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Financial Statements: 

1. are presented in accordance with the requirements of the Listing Regulations in this 
regard and 

2. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") and other 
accounting principles generally accepted in India, of the net profit and total 
comprehensive income and other financial information of the company for the quarter 
and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statement under the provisions of t he 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for 
our opinion on the annual financial results. 

Responsibilities of Management's and Board of Directors ' for the Financial Results 
These financial statements have been prepared on the basis of the annual financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these financial statements t hat give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard, prescribed under 
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company 
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and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which has been 
used for the purpose of preparation of the financial results by the directors of the company, 
as aforesaid. 

In preparing the financial results, the Management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements i n place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
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conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The financial statements include the results for the quarter ended March 31, 2026 being the 
balancing figure between audited figures in respect of the full financial year ended March 31, 
2026 and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subjected to limited review by us, as required under the Listing 
Regulations. 

ForDMKH&Co. 

Manish Kankani 
Partner 
Membership No: 158020 
UDIN: 26158020PFCNZQ6783 
Place: Mumbai 
Date: May 27th, 2026 
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VfP CLOTRING LIMITED 
Registered Office : C-6, Road No.22, MIDC, Andheri (East), Mumbai- 400 093 

CIN NO: L.l810JM.H199JPLC05'804 WelnUe, ..-ww.,ipclothlng.la E•m•ll: lav .. tor.rtlalloru(@lvlpora:.ln T•l•phone: 022-401090001112/3/4/5 

STATEMENT OF AUDITED FINANCIAL RES ULTS FOR THE QUARTER AND YEAR ENDED MARCfl 31, 2026 "in lakhs) 
Ouarter ended Year ended 

Sr.No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
I Audlttd Un•udlti.,d Audited Audited Audited 

Income 
I Revenue from operations 7,153.63 S,077.59 6,490.77 25,382.85 23,688.69 

a Other inc-0me 19.29 Sl.82 66.46 IOJ.87 136.03 
Ill Total Income (J+m 7 172.92 5,129.41 6 557.23 25.486.72 23 824.72 

IV Expcn$eS 
(a) Cost of materials consumed 997.68 636.67 2,03S.46 3,766.05 8,382.86 
(b) Purchases orScoc:k-in-Tredc 4,659.42 2,645.44 J.983.89 13,654.87 6,276.57 
(c) Changes m inventories of finished goods, stock-in-trade and work-in-progress (307.64) 236.74 (75.98) 408.31 (198.90) 
(d) Employee benefits expense 479.98 497.61 592.06 2,012.15 2,341.55 
(e) Finance costs 191.37 219.48 235.98 879.10 804.65 
(t) Depreciation and amonization expense 64.33 63.31 8.s.29 263.03 293 .95 
(g) Knitting and proc<",33ing chiucgcs 199.19 232..14 G9J.2.Z 1,264.08 2,519.21 
(h) Ot.hcrexpense, 442.86 461.48 687.48 I 988.52 2,702.55 
Total expenses (JV) 6 727.19 4,992.87 6.237.40 24 236.11 23 112.44 

V Profit before uceptlon•l ltcms and tax (Ill- lV) 445.73 136.54 319.83 1,250.61 702.28 
VI Exceptional items . - . . -
vn Profit before tu (V+VO 445.73 136.54 319.83 I 250.61 702.28 
vrn Income tu expense: 

(a) Current tax . . . . . 
(b) Adjustmool of tax relating earlier period / year (199.45} . . (199.45) . 
(b) Dcfotred iax charge 202.92 43.83 77 97 469.lO 156.63 
Total Income tu expense (V[II) 3.47 43.83 77.97 269.65 156.63 

IX Profit for the period I year af'ter tax (VlJ. Vtffi 442.26 92.71 241.86 980.96 S45.6S 
X Other comprehensive inc.ome 

(a) Hems I.hat will not be reclassified subsequently to profit or loss: 
• Re-measurement (losses) / gains on defmed benefit plans (19.57) 15,70 (1.56) 0.22 (7.35) 
- TaJ< on re.measurement on defined benefit plnns 4.92 (3.95) 0 39 (0.Q6) 1.85 

(b) Items I.hat will bc reclassified subsequently to profit or loss: 
Fair value of cash flow hedges lhmugb other comprehensive income (net of tax) . . . . . 

Total other comprehensive Income .for the period / year (X) (14.6S\ 11 .75 (1 .17 O.t6 rs.so 
XI Total comprehensive income for the period / ye.ar (IX+X) 427.61 104.46 240.69 981.12 S40.1S 
XU Paid up equity share-capital - (face value on 21- each) 1,802.59 1,802.59 1,802.59 1,802.59 1,802.59 
xm Other equity 17,634.44 !6,653.31 
XIV Earnings / (loss} per equity share (on 2/- each) (not annu:.iliscd for the quarter) 

(a) Basic (in,) 0.49 0.10 0.28 1.09 0.63 
''b\ Diluted (in~ 0.48 0.10 Q27 1.07 0.62 

Notei.: 

I The above audited fin1111cial results for the quarter and the year ended March 3 l, 2026 were reviewed by I.be Audit Committee and were approved by I.he .Board of Directors at l.beir 
meeting held on May 27, 2026 pursuant tO rei,,u lation 33 of the SEB1 (Li~ting Obligation~ and Disclosure Requirements) Regulation, 201S mu! have been subjected to a limited 
review by the Statutory Auditors of the Company. 

2 The audited Ind AS finandal resohs have been prepared in accordance with the rccogni1ion nod measurement principles laid down in the apphcnb!e Indian Accounting Standards 
("Jnd AS") prescribed under Section 133 ofrbc Companies Act, 20!3, read wit.h relevant rules thereunder aod in terms of Rt'gulation 33 of the S.EBJ (Listing Obligations and 
Disclosure Requirements) Regulaiions, 2015 ('the Regulation'} as amended. 

3 The figures for the quarter ended March 31, 2026 and March 31, 2025 are arrived as difference between audited figures in respect of full financial year and I.he unaudited published 
figures upto nine months oftbe relevant financial years, which were subject to limited review. 

4 The Government of India has notified 1be Code on Wages, 2019', 'The Industrial Rehuions Code, 2020', 'The Code on Social Security, 2020' and 'The Occupational Safe1y, Heahh. 
and Working Conditions Code, 2020' {"Labour Codes") with effect from November 21, 2025. The Company ha~ assessed the impact of the changes and noted no significant Impact in 
financial rcsulL~ for I.he quarter and year ended March 31, 2026 in accordance with lad AS 19, read with "FAQs on key nccounting implications arising from the New Labour Codes" 
published by The lnstirute of Chartered Accountants of India. The Company conlioues to monitor I.be developments rulating to the implementation of tbc Labour Codes and will 
review !he estimates as further clarification und Rules are notified and become applicable. 

5 The diluted EPS for the current financial year rcnects the potential dilution arismg from the issue of wammts. These warrants, if oonverted into equuy shares, would increase tbc total 
number of outslllltding shares, thereby reducing the earnings a1tributablc per share. In accordance with relevant indian accounting standards, the impacl of such potential equil)' shares 
has been considered in the computation of diluted E,PS to provide a more comprehensive view of the earnings per sbare, assuming full conversion of outstanding warrants. 

6 The Company is engaged in the busintss uf"Hosieiy und olhers" and the~ is one reportable Scgmc111 as per lnd AS I 08 Operating SegmentS. There is no other operating segment. 

7 Previous period I year figures have been re-grouped, re-omnged and re-classified wherever nccessaiy to confonn to current period's classification. 

8 Statement of assets and liabilities and statement of cash tlow are annex.ucd herewith. 

FOR VIP CLOTH~ 

~ 
Sunit J. Pathare 

(DJN No.: 00192182) 
Place: Mumbai 
Dated , May 27. 2026 



VIP CLOTHJNG LIMITED 
CIN : Ll8101MH1991PLC059804 
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31 2026 ·• (~ in lakhs) 

As at As at 
Sr.No. Particulars March 31, 2026 March 31, 2025 

(Auditenl <Auditenl 
I ASSETS 
l Non-current assets 

(a) Property, plant and equipment 2,231.68 2,348.45 
(b) Right ofuse assets 345.32 424.56 
(c) Other intangible assets 6,937.26 6,937.26 
(d) Financial assets 

(i) Loans 13.73 10.98 
(ii) Other financial assets 67.09 278.85 

(e) Income tax assets (net) 74.71 67.98 
m Other non-current assets 1,45 1.40 l.297.33 

Total non-current assets 11,121.19 11.365.41 
2 Current assets 

(a) Inventories 9,549.01 9,243.99 
(b) Financial assets 

(i) Trade receivables 9,575.43 9,861.13 
(ii) Cash and cash equivalents 74.52 70.72 
(iii) Bank balances other than (i i) above 0.61 0.58 
(iv) Loans 18.31 22.50 
(v) Other financial assets 961 .40 883.06 

'c) Other current assets l 524.86 J 490.81 
I Total current assets 21 704.14 21.572.79 

Total assets 32,825.33 32 938.20 

1] EQUITY AND LIABILITIES 
l Equity 

(a) Equity share capital 1,802.59 1,802.59 
(b) Other equity 17,634.44 16 653.31 

I 
Total equitv 19 437.03 18,455.90 

Liabilities 
2 Non-c11rrent liabilities 

(a) Financial liabilities 
(i) Borrowings 24.65 93.62 
(ii) Lease liabilities 265.11 327.28 

(iii) Other financial liabiJities 443.13 469.20 
(b) Provisions 82.35 120.93 

1{c) Deferred tax liabilities (net) 733.36 463.65 
Total non-current liabilities 1,548.60 1.474.68 

3 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 6,555.58 7,676.52 
(i i) Lease liabilities 123.22 133.24 
(jjj) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 878.79 1,469.08 
Total outstanding dues of creditors other than micro enterprises and 3,408.07 3,235.05 
small enterprises 

(iv) Other financial liabilities 401.08 325.10 
(b) Provisions 55.1 7 30.96 
(c) Other current liabili ties 417.79 137.67 

I 
Total current liabilities 11,839.70 13.007.62 I 

I Total liabilities 13,388.30 14.482.30 
Total equity and liabilities 32,825.33 32.938.20 

I 



VIP CLOTHING LIMJTED 
CIN: L18101MH1991PLCOS9804 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2026 

Particulars 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

Profit/ (Loss) before tax 
Adjustment for: 

Depreciation and amortization expense 
Unrealised foreign exchange (loss) / gain (net) 
Bad debts 
Provision for bad and doubtful debts 
Loss on sale of property, plant and equipment (net) 
Re-measurement of defined benefit plans 
Interest income 
Interest income on unwinding of security deposits 
Interest income on unwinding of employee loans 
Finance cost 
Liabilities no longer required wri tten back 
Gain on cancellation oflease (net) 

Operating profit before working capital changes 
Changes in working capital: 

(Increase) in inventories 
Decrease/ (increase) in trade receivables 
Decrease in loans 
Decrease / (increase) in other financial assets 

(Increase) in other current assets 
(Decrease)/ increase in trade payables 
(Decrease) in provisions 
Increase / (decrease) in other financial liabilities 
Increase/ (decrease) in other current liabilities 

Decrease in working capital 
Cash generated / (used) in operations 
Direct taxes paid (net) 
Cash flow from extraordinary items 
Net cash generated / (used) in operating activities (A) 

B. CASll FLOW FROM INVESTING ACTMTIES 
Purchase of property, plant and equipment 
Proceed from sale of property, plant and equipment 
Proceed/ (investment) in fixed deposits 
Interest received 

Net cash generated from investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from / (repayment of) borrowings (net) 
Lease rentals paid against lease liability 
Interest paid on lease liability 
P roceeds from issue of equity shares 
Proceeds from issue of warrants convertible into equity shares 
Finance cost paid 

Net cash (used) / generated from financing activities {C) 
Net increase in cash & cash equivalents [A+B+C] 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

(t in lakhs) 

Year ended Year ended 
March 31, 2026 March 31, 2025 

(Audited) {Audited) 

1,250.61 702.28 

263.03 293 .95 
(8.85) 1.79 
l.65 1.20 

90.00 50.00 
1.57 -
- (7.35) 

(46.40) (60.47) 
(3.63) (3.44) 
(2.19) (3 .76) 

879.10 804.65 
(29.92) (57.89) 

(2.06) (4.00) 
1,142.30 1,014.68 
2,392.91 1,716.96 

(305.02) (964.64) 
202.89 (4,084 .18) 

3.63 4.73 
7.55 {1,007.46) 

(188.12) (417.98) 
(387.35) 1,078.13 

(14.36) (37.40) 
37.40 (4.78) 

280.13 (0.64) 
(363.25) (5,434.22) 

2,029.66 (3,71 7.26) 
(6.67) (18.83 ) 

- -
2,022.99 (3,736.09) 

( 1.05) (62.1 6) 
0.28 -

116.93 405.75 
58.93 51.1 7 

175.09 394.76 

( I, 183.19) 336.40 
(137.95) (144.69) 

(39.66) {47.43) 
- 150.66 

0.17 3,932.55 
(833.65) (845.45) 

(2,194.28) 3,382.04 
3.80 40.71 

70.72 30.01 
74.52 70.72 

Note: The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 
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