
< 

26" May, 2023 

To, To, 

The Listing Department, The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex 

Mumbai - 400 001. Bandra (East), Mumbai-400 051. 

Scrip Code : 532613 Trading Symbol : VIPCLOTHNG 

Sub: Outcome of Board Meeting held on 26" May, 2023. 

Dear Sir/Madam, 

With reference to intimation submitted to Exchanges vide our letter dated 16" May, 2023, we 

hereby inform you that the Board of Directors of the Company at their meeting held today, 

i.e. 26" May, 2023 which commenced at 3.30 p.m. and concluded at 6.40 p.m., have considered and 

approved the Audited Financial Results of the Company for the fourth quarter and year ended on 

31% March, 2023. 

In view of the above please find enclosed; 

1. A copy of the Audited Financial Results of the Company for the quarter and year ended 

31% March, 2023 along with the statement of Assets & Liabilities; Report issued by Statutory 

Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants, in accordance 

with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015, is attached herewith as Annexure — A. 

2. A declaration from the Company confirming that the Statutory Auditors have given an 

Unmodified Opinion on the Annual Audited Financial Results of the Company for the 

financial year ended 31% March, 2023 is attached herewith as Annexure — B. 

This is for your information and record. 

Thanking you. 

Yours faithfully, 

For VIP Clothing Limited 

\ 
ARCHA A MUNGUNTI 

Company Secretary 

Membership No. A-31071 

Encl.: As above. 

VIP Clothing Ltd. 

Registered Add.: C-6, Street No. 22, MIDC, £5 T : +91 (22) 28257624 
Andheri (E), Mumbai - 400 093. India. 

E : info@viporg.com 
T : +91 (22) 28257627 W: www.vipclothing.in 

CIN : L18101MH1991PLC059804



MSKA & Associates Be etn 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 

Tel: +91 22 6238 0519 

Independent Auditor’s Report on Audited Annual Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 

amended 

To the Board of Directors of VIP Clothing Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying statement of annual financial results of VIP Clothing Limited (hereinafter 

referred to as ‘the Company’) for the year ended March 31, 2023 (‘the Statement’), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 

generally accepted in India, of net profit and other comprehensive income and other financial information 

of the Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the financial results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management and Board of Directors’ Responsibilities for the Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the annual financial statements. The Company’s Board of 

Directors are responsible for the preparation and presentation of this Statement that gives a true and fair 

view of the net profit and other comprehensive income and other financial information in accordance with 
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MSKA & Associates 
Chartered Accountants 

the recognition and measurement principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended issued thereunder and other accounting principles generally accepted in India and in compliance 

with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid-down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Amrish Vaidya 

Partner : 

Membership No. 101739 < 

UDIN: 221017398GX TVHIZ 

Place: Mumbai 

Date: May 26, 2023 
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CIN: LI8101MH1991PLC059804 Website - www. vipclothing in 

VIP CLOTHING LIMITED 

Registered Office : C-6, Road Na.22, MIDC, Andheri (Fast), Mumhai- 400 093 

Fax © +91(22) 28371023724 
E-mail : investor yelations@vipord. com Telephone : 2825 7624/23 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

\ 
vie) 
Vv 

& in lakhs) 

be Quarter ended Year ended 

Sr. No. | Particulars March 31,2023 December 31,2022 March 31,2022 March 31,2023 March 31, 2022 

Audited Unaudited Audited Audited Audited 

{refer note 1) (refer nate 2) 

Income 

1 Revenue from operations 5,163.02 4,415.64 4,869 24 20,063 97 18,297.74 

id Other income 10.58 44 09 75.36 17425 25 

m Total income (I+) 5,173.60 4,459.73 4,944.60 20,238.22 18,550.44 

IV |Fxpenses 

(a) Cost of matenals consumed LESS 1,536.07 3.89219 9,265.24 12.357.25 
(b) Purchases of stock-in-trade 595.08 46218 129.80 2,049.19 496.93 

(c) Changes in inventories of fished goods, 

stock-m-trade and work-in-progress (471 43) 62534 (1,245.61) 94714 (2,012.75) 

(d) Employee benefits expense 52798 47728 469.78 1,930.70 1,761.50 
(¢) Finance costs 186 14 23067 24623 91184 950.30 

(f) Depreciation and amortization expense 66.34 69.46 97.02 306.22 38482 

() Kantting and processing charges 442.00 31174 59935 1,704 98 230173 
(It) Freight expenses 148.37 13053 248.04 580 28 69745 
(1) Other expenses 729 88 461.25 405 64 2,325.15 2.02516 

Total expenses (IV) 4,950.91 4,304.52 4,842.44 20,020.74 18,962.39 
¥ Prafit / (loss) before exceptional items and tax (I11- TV) 222.69 15521 102.16 217.48 (411.95) 

VI |Excephonal items (refer note 4) - 613.24 - 613.24 - 

VII |Profit/ (loss) before tax (V+VI) 222.69 768.45 102.16 830.72 (411.95) 
VIII |Income tax expense: 

(a) Current tax ~ 119.62 - 119.62 = 
(b) Deferred tax change / (benefit) 25.07 140 08 (106.68) 47.42 (190.63) 

Total income tax expense (VIIT) 25.07 259.70 (106.68) 167.04 (190.63) 
IX |Profit/ (loss) for the period / year after tax (VII-VIID) 197.62 508.75 208.84 663.68 (221.32) 
X Other comprehensive income 

(a) Items that will not be reclassified subsequently to profit or loss: 

Re-measurement gains / (losses) on defined benefit plans (net of tax) (1.32) 187 10.06 (33 66) 21.79 
(b) Items that will be reclassified subsequently to profit or loss: 

Fair value of cash flow hedges through other comprehensive 
mncome (net of tax) - - 53.35 18 45 (18.45) 

Total other comprehensive income for the period / year (X) 1.31 1.87 63.41 (15.21) 3.34 

XI Total comprehensive income for the period / year (IX+X) 196.30 510.62 27225 648.47 (217.98) 

XI |Paid up equity share capital - (face value of 2 2/- each) 1,651.93 1,651.93 1,651.93 1,651.93 1,651.93 
XII Other equity 13,465 46 11,687 31 
XIV  |Earmngs / (loss) per equity share (not annuahsed for the quarter) 

(a) Basic {in ¥) 0.24 0.62 025 0380 © 

(b) Diluted (in 2) 0.24 0.62 025 0.80 {0.27 

FOR VIP CLOTHING LIMITED 

Chairman & Managing Director 

Sunil J. Pathare 

(DIN: 00192182) 

Mumbar 

Dated May 26, 3023 
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VIP CLOTHING LIMITED 

CIN : L1810IMH1991PLC059804 

STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 ( in lakhs) 
As at As at 

Sr. No. (Particulars Mareh 31, 2023 March 31, 2022 

(Audited) (Audited) 
1 ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 2,527.44 3,194.19 

(b) Right of use assets 271.23 248.04 

(c) Other intangible assets 6,937.32 6,937.86 

(d) Financial assets 

(1) Investments 02s 0.25 

(11) Loans 14.52 9.86 

(iii) Other financial assets 88.71 99.98 

(c) Other non-current assets 868.96 728.85 

Total non-current assets 10,708.43 11,219.03 

b Current assets 

(a) Inventories 8,071.70 9,230.90 

(b) Financial assets 

(1) Trade receivables 6,646.09 6,041.41 

(ii) Cash and cash equivalents 1,127.30 133.82 

(iii) Bank balances other than (ii) above 383.78 372.37 

(iv) Loans 19.15 8.09 

(v) Other financial assets 138.18 14.92 

(¢) Current tax assets (net) 35.06 42.78 

(d) Other current assets 1,360.38 1,412.16 

Total current assets 17,781.64 17,256.45 

Total assets 28,490.07 28,475.48 

II EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 1,651.93 1,651.93 

(b) Other equity 13,465.46 11,687.31 

Total equity 15,117.39 13,339.24 

Liabilities 

2 Non-current liabilities 

(a) Financial liabilities 

(1) Borrowings 685.77 1,002.88 

(i1) Lease liabilities 138.06 133.95 

(11) Other financial liabilities 526.49 552.89 

(b) Provisions 109.39 106.50 

(c) Deferred tax liabilities (net) 663.24 627.14 

‘Total non-current liabilities 2,122.95 2,423.36 

3 Current liabilities 

(a) Financial liabilitics 

(1) Borrowings 7,864.24 9,026.18 

(ii) Lease liabilities 173.26 173.60 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 875.79 814.14 

Total outstanding dues of creditors other than micro enterprises and 1,958.72 2,327.09 

small enterprises 

(iv) Other financial liabilities 256.67 319.49 

(b) Other current liabilities 52.69 44.72 

(c) Provisions 60.39 7.66 

(d) Current tax liabilities (net) 7.97 - 

Total current liabilities 11,249.73 12,712.88 

Total liabilities 13,372.68 15,136.24 

Total equity and liabilities 28,490.07 28,475.48 

FOR VIP CLOTHING LIMITED 

DE 
Chairman & Managing Director 

Sunil J. Pathare 

(DIN: 00192182) 

Mumbai 

Dated: May 26, 2023 



VIP CLOTHING LIMITED 

CIN : L18101MH1991PLC059804 

STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED ON MARCH 31, 2023 ( in lakhs) 

Year ended Year ended 

Particulars March 31, 2023 March 31, 2022 

(Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit / (loss) before tax 830.72 (411.95) 

Adjustment for: 

Depreciation and amortization 306.22 384.82 

Unrealised foreign exchange gain (net) 36.17 58.30 

Gain on cancellation of lease (net) - (6.64) 

Provision for bad and doubtful debts 113.64 250.11 

Bad debts 19.13 - 

Loss on disposal of property, plant and equipment (net) 13.85 328 

Re-measurement gain / (loss) on defined benefit plans (44.98) 28.73 

Interest income (16.82) (15.18) 

Interest on unwinding of security deposits (4.02) 3.17) 

Finance cost 909.80 922.43 

Liabilities no longer required written back 49.74 (168.14) 

Exceptional items (refer note 4) (613.24) - 

769.49 1,454.54 

Operating profit before working capital changes 1,600.21 1,042.59 

Changes in working capital: 

(Increase) / decrease in inventories 1,159.20 (1,562.49) 

Increase in trade receivables (775.12) (241.20) 

Increase in loans (15.71) (3.62) 

(Increase) / decrease in other financial assets (101.82) 1.42 

Increase in other assets (88.32) (455.47) 

Increase / (decrease) in trade payables (336.51) 1,050.64 

Increase / (decrease) in provisions 55.62 (37.27) 

Decrease in other financial liabilities (89.21) (137.44) 

Increase in other current liabilities 7.96 1.14 

Total changes in working capital (183.91) (1,384.29) 

Cash generated from / (used in) operations 1,416.30 (341.70) 

Income tax paid (net) (103.93) (8.69) 

Net cash generated from / (used in) operating activities (A) 1,312.37 (350.39) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment (23.43) (7.02) 

Proceeds from sale of property, plant and equipment 1,127.87 0.06 

Investment in fixed deposits with maturity of more than three months (488.12) (270.37) 

Proceeds from fixed deposits with maturity of more than three months 476.71 242.13 

Interest received 14.53 18.39 

Net cash generated from / (used in) investing activities (B) 1,107.56 (16.81) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from / (repayment of) borrowings (net) (1,472.55) 1,115.18 

Principal paid on lease liabilities (163.40) (142.31) 

Interest paid on lease liabilities (40.15) (53.62) 

Proceeds from issue of warrants convertible into equity shares (refer note 5) 1,129.70 - 

Finance cost paid (880.05) (847.64) 

Net cash generated from / (used in) financing activities (C) (1,426.45) 71.61 

Net increase / (decrease) in cash & cash equivalents [A+B+C| 993.48 (295.59) 

Cash and cash equivalents at the beginning of the year 133.82 429.41 

Cash and cash equivalents at the end of the year 1,127.30 133.82 

Note: The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 

FOR VIP CLOTHING LIMITED 

Chairman anaging Director 

Sunil J. Pathare 

(DIN: 00192182) 

Mumbai 

Dated: May 26, 2023 



VIP CLOTHING LIMITED 

CIN: L18101MHI1991PLC059804 

Notes: 

1. The above audited financial results for the quarter and year ended March 31, 2023 have been duly reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on May 26, 2023. The Statutory auditors of the Company have expressed an unmodified opinion on the results. 

2. The figures for quarter ended March 31, 2023 and March 31, 2022 are arrived as difference between audited figures in respect of full financial year and 

the unaudited published figures upto nine months of the relevant financial years, which were subject to limited review. 

3. The Company is engaged in the business of "Hosiery and others" and there is one reportable Segment as per Ind AS 108 Operating Segments. There is no 

other operating segment. 

4. Exceptional items for the quarter ended December 31, 2022 of % 613.24 lakhs comprise of net profit on sale of leasehold land, building and plant and 

machinery thereon, situated at Daheri, Taluka Umbergaon, Dist. Valsad —396 171. 

5. During the quarter and year ended March 31, 2023, the Company has allotted 1,01,50,000 share warants convertible into cquity shares @ I 44.50 per 

share warrant. The Company has issued 35,00,000 share warrants convertible into equity shares to promoter entities and 66,50,000 share warrants 

convertible into equity shares to non-promoter entitics upon receipt of 25% of the issue price (i.e. ¥ 11.13 per share warrant) as share warrant subscription 

money. Balance 75% of the issue price (i.e. ¥ 33.37 per share warrant) shall be receivable within 18 months from the date of allotment. 

6. Previous period / year figures have been re-grouped, re-arranged and re-classified wherever necessary to conform to current period's classification. 

FOR VIP CLOTHING LIMITED 

LDF 
Chairman & Managing Director 

Sunil J. Pathare 

(DIN: 00192182) 

Mumbai 

Dated: May 26, 2023 



Annexure - B 

26" May, 2023 

To, To, 

The Listing Department, The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex 

Mumbai - 400 001. Bandra (East), Mumbai-400 051. 

Scrip Code : 532613 Trading Symbol : VIPCLOTHNG 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we hereby declare that M/s. MSKA & Associates, Chartered Accountants (Firm's 

Registration No. 105047W), Statutory Auditors of the Company have issued an Unmodified Opinion 

on the Annual Audited Financial Results of the Company for the financial year ended 31* March, 

2023. 

Thanking you. 

Yours faithfully, 

For VIP Clothing Limited 

WV 

Deve Vyas 

Chief Financial Officer 

Encl : As above. 

VIP Clothing Limited 

Registered Office : C-6, Road No. 22, MIDC, a Tel :+91(22) 28256788 
Andheri (E), Mumbai-400 093, Maharashtra India _&" § } 1 +91 (22) 28257624/27 

RE . Fax : +91 (22) 28371023 
CIN: L18101MH1991PLC059804 Cell - +91 9987565733 

. Email : info@viporg.com 

Web : www.vipinners.com


